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Saigon Beer - Alcohol - Beverage Corporation 
Corporate Information ( continued) 

Board of Management 

Board of Supervisors 

Mr Neo Gim Siong Bennett 

Mr Nguyen Thanh Nam 

Mr Lam Du An 

Mr Teo Hong Keng 

Mr Hoang Dao Hiep 

Mr Neo Gim Siong Bennett 

Mr Ng Kuan Ngee Melvyn 
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Mr Nguyen Van Minh 
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(from 1 August 2018) 
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(from 9 May 2018) 
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(from 1 October 2018) 
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Head of the Board of Supervisors 
(until 20 July 2018) 
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According to Decision No. 87/2018/NQ-DHDCD dated 21 July 2018, the shareholders approved 
to change the Company ' s management structure, in which Board of Supervisors structure was 
replaced by Audit Committee structure. 
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Mr Pramoad Phomprapha 

Mr Nguyen Tien Vy 

Mr Michael Chye Hin Fah 

Mr Koh Poh Tiong 

Mr Vo Thanh Ha 
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(from 30 October 2018) 
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(until 22 April 2018) 
General Director 
(from 1 August 2018) 
General Director 
(until 30 July 2018) 
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Saigon Beer - Alcohol - Beverage Corporation 
Corporate Information (continued) 

Registered Office 

Auditor 

No. 187, Nguyen Chi Thanh Street 
Ward 12, District 5 
Ho Chi Minh City 
Vietnam 

KPMG Limited 
Vietnam 
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Saigon Beer - Alcohol - Beverage Corporation 
Statement of the Board of Management 

The Board of Management of Saigon Beer - Alcohol - Beverage Corporation ("the Company") 
presents this statement and the accompanying separate financial statements of the Company for the 
year ended 31 December 2018. 

The Board of Management is responsible for the preparation and fair presentation of the separate 
financial statements in accordance with Vietnamese Accounting Standards, the Vietnamese 
Accounting System for enterprises and the relevant statutory requirements applicable to financial 
reporting. In the opinion of the Company's Board of Management: 

(a) the separate financial statements set out on pages 7 to 61 give a true and fair view of the 
unconsolidated financial position of the Company as at 31 December 2018, and of the 
unconsolidated results of operations and the unconsolidated cash flows of the Company for 
the year then ended in accordance with Vietnamese Accounting Standards, the Vietnamese 
Accounting System for enterprises and the relevant statutory requirements applicable to 
financial reporting; and 

(b) at the date of this statement, there are no reasons to believe that the Company will not be 
able to pay its debts as and when they fall due. 

The Board of Management has, on the date of this statement, authorised the accompanying separate 
financial statements for issue . 

. .,. he Board of Managemej ~ 
-~ 
~ 

Ho Chi Minh City, 28 March 2019 
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KPMG Limited Branch 
1Qth Floor, Sun Wah Tower 
115 Nguyen Hue Street, Ben Nghe Ward 
District 1, Ho Chi Minh City, Vietnam 
+84 (28) 3821 9266 I kpmg.com.vn 

INDEPENDENT AUDITOR'S REPORT 

To the Shareholders 
Saigon Beer - Alcohol - Beverage Corporation 

We have audited the accompanying separate financial statements of Saigon 
Beer - Alcohol - Beverage Corporation ("the Company"), which comprise the 
separate balance sheet as at 31 December 2018, the separate statements of 
income and cash flows for the year then ended and the explanatory notes 
thereto which were authorised for issue by the Company's Board of 
Management on 28 March 2019, as set out on pages 7 to 61. 

Management's Responsibility 

The Company's Board of Management is responsible for the preparation and 
fair presentation of these separate financial statements in accordance with 
Vietnamese Accounting Standards, the Vietnamese Accounting System for 
enterprises and the relevant statutory requirements applicable to financial 
reporting, and for such internal control as the Board of Management determines 
is necessary to enable the preparation of separate financial statements that are 
free from material misstatement, whether due to fraud or error. 

Auditor's Responsibility 

Our responsibility is to express an op1n1on on these separate financial 
statements based on our audit. We conducted our audit in accordance with 
Vietnamese Standards on Auditing. Those standards require that we comply 
with ethical requirements and plan and perform the audit to obtain reasonable 
assurance about whether the separate financial statements are free of material 
misstatement. 

An audit involves performing procedures to obtain audit evidence about the 
amounts and disclosures in the financial statements. The procedures selected 
depend on the auditor's judgement, including the assessment of the risks of 
material misstatement of the financial statements, whether due to fraud or error. 
In making those risk assessments, the auditor considers internal control 
relevant to the Company's preparation and fair presentation of the financial 
statements in order to design audit procedures that are appropriate in the 
circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of the Company's internal control. An audit also includes 
evaluating the appropriateness of accounting policies used and the 
reasonableness of accounting estimates made by the Company's Board of 
Management, as well as evaluating the overall presentation of the financial 
statements. 

We believe that the audit evidence we have obtained is sufficient and 
appropriate to provide a basis for our audit opinion. 

KPMG Limited Branch in Ho Chi Minh City, a branch of KPMG Li mited, 
a Vietnamese one member limited liability compa ny and a member fi rm of 
the KPMG net'MJrk of indepe nde nt member fi rms affi liated with KPMG 
International Cooperative rKPMG lnternationa1") 1 a Swiss entity, 

5 



Auditor's Opinion 

In our opinion, the separate financial statements give a true and fair view, in all 
material respects, of the unconsolidated financial position of Saigon Beer -
Alcohol - Beverage Corporation as at 31 December 2018, and of its 
unconsolidated results of operations and its unconsolidated cash flows for the 
year then ended in accordance with Vietnamese Accounting Standards, the 
Vietnamese Accounting System for enterprises and the relevant statutory 
requirements applicable to financial reporting. 

Other Matter 

The separate financial statements of the Company for the year ended 31 
December 2017 were audited by another firm of auditors whose reports dated 29 
March 2018 expressed an unqualified opinion on those separate financial 
statements. 

cticing Auditor Registration 
-....;::;==' ..... I ertificate No. 0414-2018-007-1 

Deputy General Director 

Ho Chi Minh City, 28 March 2019 

Nguyen Thanh Nghi 
Practicing Auditor Registration 
Certificate No. 0304-2018-007-1 
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Saigon Beer - Alcohol - Beverage Corporation 
Separate balance sheet as at 31 December 2018 

FormB 01-DN 
(Issued under Circular No. 200/2014/TT-BTC 

dated 22 December 2014 of the Ministry of Finance) 

Code Note 
31/12/2018 1/1/2018 

VND VND 

ASSETS 

Current assets 
(100 = 110 + 120 + 130 + 140 + 150) 100 11,527,825,623,390 11,323,011,283,213 

Cash and cash equivalents 110 5 2,540,016,444,290 2,382,294,145,898 
Cash 111 85,016,444,290 262,294,145,898 
Cash equivalents 112 2,455,000,000,000 2,120,000,000,000 

Short-term financial investments 120 7,143,000,000,000 6,374,000,000,000 
Held-to-maturity investments 123 6 7,143,000,000,000 6,374,000,000,000 

Accounts receivable - short-term 130 1,352,954,918,810 2,156,246,766,937 
Accounts receivable from customers 131 7 859,788,447,512 1,305,092,241,908 
Prepayments to suppliers 132 31 ,576,528,053 9,564,895,915 
Other short-term receivables 136 8(a) 479,285,849,478 867,877,020,095 
Allowance for doubtful short-term debts 137 9(a) (40,787,786,892) (40,787,786,892) 
Shortage of assets awaiting resolution 139 10 23,091,880,659 14,500,395,911 

Inventories 140 ll(a) 441,938,225,352 388,093,755,215 
Inventories 141 488,654,385,720 414,420,214,598 
Allowance for inventories 149 (46,716,160,368) (26,326,459,383) 

Other current assets 150 49,916,034,938 22,376,615,163 
Short-term prepaid expenses 151 12(a) 49,915 ,822,214 1,491,233,083 
Deductible value added tax 152 20,885,169,356 
Taxes receivable from State Treasury 153 212,724 212,724 

The accompanying notes are an integral part of these separate financial statements 
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Saigon Beer - Alcohol - Beverage Corporation 
Separate balance sheet as at 31 December 2018 (continued) 

FormB 01-DN 
(Issued under Circular No. 200!20!4!1T-BTC 

dated 22 December 2014 of the Ministry of Finance) 

Code Note 
31/12/2018 1/1/2018 

VND VND 

Long-term assets 
(200 = 210 + 220 + 230 + 240 + 250 + 260) 200 5,932,482,742,257 6,156,832,349,207 

Accounts receivable - long-term 210 321,018,071,414 319,351,652,760 
Loans receivable - long-term 215 4,000,000,000 4,000,000,000 
Other long-term receivables 216 8(b) 349,886,951,319 348,220,532,665 
Allowance for doubtful long-term debts 219 9(b) (32,868,879,905) (32,868,879,905) 

Fixed assets 220 1,626,479,824,180 1,840,303,606,752 
Tangible fixed assets 221 13 749,264,192,839 954,626,221,143 

Cost 222 3,454,267,214,398 3,427,249,784,365 
Accumulated depreciation 223 (2,705,003,021,559) (2,472,623,563,222) 

Intangible fixed assets 227 14 877,215,631,341 885,677,385,609 
Cost 228 992,475,603,824 989,440,803,824 
Accumulated amortisation 229 ( 1 I 5,259,972,483) (103,763,418,215) 

Investment properties 230 15 3,962,026,116 4,354,990,620 
Cost 231 7,859,289,977 7,859,289,977 
Accumulated depreciation 232 (3,897,263,861) (3,504,299,357) 

Long-term work in progress 240 101,997,344,337 61,211,627,837 
Construction in progress 242 16 101,997,344,337 61,211,627,837 

Long-term financial investments 250 6 3,662,586,585,828 3,810,074,657,892 
Investments in subsidiaries 251 2,731,387,995,029 2,728,068,835,029 
Investments in associates, 
jointly controlled entities 252 633,705,350,635 687,084,845,720 
Equity investments in other entities 253 808,576,870,344 783,539,401,803 
Allowance for diminution in the value 
of long-term financial investments 254 (531,952,510,085) (409,487,304,565) 
Held-to-maturity investments 255 20,868,879,905 20,868,879,905 

Other long-term assets 260 216,438,890,382 121,535,813,346 
Long-term prepaid expenses 261 12(b) 82,269,846,366 85,450,744,309 
Deferred tax assets 262 17 101,294,504,779 34,929,597,381 
Long-term tools, supplies and spare parts 263 ll(b) 32,874,539,237 1,155,471,656 

TOTAL ASSETS (270 = 100 + 200) 270 17,460,308,365,647 17,479,843,632,420 

The accompanying notes are an integral part of these separate financial statements 
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Saigon Beer - Alcohol - Beverage Corporation 
Separate balance sheet as at 31 December 2018 (continued) 

FormB 01-DN 
(Issued under Circular No. 200/2014/TT-BTC 

dated 22 December 2014 of the Ministry of Finance) 

Code Note 
31/12/2018 1/1/2018 

VND VND 

RESOURCES 

LIABILITIES (300 = 310 + 330) 300 4,353,797,152,149 5,370,277,081,680 

Current liabilities 310 4,118,949,860,019 5,239,437,665,215 
Accounts payable to suppliers 311 18 2,370,788,454,823 2,017,620,399,768 
Advances from customers 312 239,402,546 3,366,746,525 
Taxes payable to State Treasury 313 19 490,139,152,871 574,189,634,734 
Payables to employees 314 114,397,611,496 53,540,955,885 
Accrued expenses 315 20 186,052,510,853 53,169,977,301 
Other payables - short-term 319 2l(a) 883,626,808,228 2,440,537,137,922 
Bonus and welfare fund 322 22 73,705,919,202 97,012,813,080 

Long-term liabilities 330 234,847,292,130 130,839,416,465 
Other payables - long-term 337 2l(b) 51,602,316,000 51,602,316,000 
Provisions - long-term 342 23 99,246,846,000 24,966,447,042 
Science and technology development fund 343 83,998,130,130 54,270,653,423 

EQUITY (400 = 410) 

Owners' equity 
Share capital 

Ordinary shares with voting rights 
Investment and development fund 
Retained profits 

Retained profits brought forward 
Retained profit for the current year 

TOTAL RESOURCES 
( 440 = 300 + 400) 

Prepared by: 

L4kr 
Nguyen Van Hoa Tran Nguyen Trung 

Accountant Chief Accountant 

400 13,106,511,213,498 12,109,566,550,740 

410 24 13,106,511,213,498 12,109,566,550,740 
411 25 6,412,811,860,000 6,412,811,860,000 

411a 6,412,811,860,000 6,412,811,860,000 
418 26 760,819,802,040 760,819,802,040 
421 5,932,879,551,458 4,935,934,888,700 

421a 4,909,158,361,575 2,790,638,035,073 
421b 1,023,721,189,883 2,145,296,853,627 

440 17,460,308,365,647 17,479,843,632,420 

Approved by: 

gKeng 
Deputy eneral Director 

Neo Gim Siong Bennett 
General Director 

The accompanying notes are an integral part of these separate financial statements 
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Saigon Beer - Alcohol - Beverage Corporation 
Separate statement of income for the year ended 31 December 2018 

FormB 02-DN 
(Issued under Circular No. 200/2014/TT-BTC 

dated 22 December 2014 of the Ministry of Finance) 

Code Note 
2018 
VND 

Revenue from sales of goods and 
01 29 36,861,469,032,546 

provision of services 

Revenue deductions 02 29 31,672,266,679 

Net revenue (10 = 01 - 02) 10 29 36,829,796,765,867 

Cost of sales 11 30 32,627,544,258,893 

Gross profit (20 = 10 - 11) 20 4,202,252,506,974 

Financial income 21 31 1,747,790,837,952 
Financial expenses 22 32 123,171,219,786 
Selling expenses 25 33 1,426,024,833,322 
General and administration expenses 26 34 418,418,135,868 

Net operating profit 
30 3,982,429,155,950 

{30 = 20 + (21 - 22) - (25 + 26)} 

Other income 31 4,033,336,353 
Other expenses 32 7,566,942,469 

Results of other activities 
40 (3,533,606,116) 

(40=31-32) 
Accounting profit before tax 

50 3,978,895,549,834 
(50 = 30 + 40) 

Income tax expense - current 51 36 630,858,736,453 

Income tax benefit - def erred 52 36 (66,364,907,398) 

Net profit after tax 
60 3,414,401,720,779 

(60 = 50 - 51 - 52) 

28 March 019 

Prepared by: 

Nguyen Van Hoa 
Accountant 

Tran Nguyen Trung 
Chief Accountant 

2017 
VND 

34,503,890,606,310 

34,503,890,606,310 

29,588,446,699,863 

4,915,443,906,447 

2,142,341,449,056 
(50,027,658,964) 

1,446,841,604,384 
370,150,098,282 

5,290,821,311,801 

2,310,276,092 
10,148,296,672 

(7,838,020,580) 

5,282,983,291,221 

733,785,378,516 

(13,084,896,507) 

4,562,282,809,212 

The accompanying notes are an integral part of these separate financial statements 
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Saigon Beer - Alcohol - Beverage Corporation 
Separate statement of cash flows for the year ended 31 December 2018 
(Indirect method) 

FormB 03-DN 
(Issued under Circular No. 200/20!4/TT-BTC 

dated 22 December 2014 of the Ministry of Finance) 

Code Note 
2018 2017 
VND VND 

CASH FLOWS FROM OPERATING ACTIVITIES 

Accounting profit before tax 01 3,978,895,549,834 5,282,983,291,221 
Adjustments for 

Depreciation and amortisation 02 246,045,034,923 253,988,694,122 
Allowances and provisions 03 233,870,384,777 (22,032,201,776) 
Exchange (gains)/losses arising from 
revaluation of monetary items 
denominated in foreign currencies 04 (34,569,290) 79,253,350 
Profits from investing activities 05 (1,746,153,461,982) (2,141,713,389,269) 
Other adjustments 07 29,737,976,707 

Operating profit before changes in 
08 2,742,360,914,969 3,373,305,647,648 

working capital 

Change in receivables 09 470,302,277,271 (52,854,933,835) 
Change in inventories 10 (121,785,266,517) (1,689,372,857) 
Change in payables and other liabilities 11 402,135,192,936 (91,685,154,119) 
Change in prepaid expenses 12 (45,243,691,188) (4,037,943,372) 

3,447,769,427,471 3,223,038,243,465 

Corporate income tax paid 15 (706,977,980,688) 
Other payments for operating activities 17 (129,682,908,733) (210,551,412,537) 

Net cash flows from operating activities 20 2,611,108,538,050 3,012,486,830,928 

The accompanying notes are an integral part of these separate financial statements 
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Saigon Beer - Alcohol - Beverage Corporation 
Separate statement of cash flows for the year ended 31 December 2018 
(Indirect method - continued) 

FormB 03-DN 
(Issued under Circular No. 200/20I4/1T-BTC 

dated 22 December 2014 of the Ministry of Finance) 

Code Note 

CASH FLOWS FROM INVESTING ACTIVITIES 

Payments for additions to fixed assets 21 
Placement of term deposits at banks 23 
Collection of term deposits at banks 24 
Payments for investments in other 
entities 25 
Collections on disposals of investments 
in other entities 26 
Receipts of interests and dividends 27 

Net cash flows from investing activities 30 

CASH FLOWS FROM FINANCING ACTIVITIES 

Payments of dividends 

Net cash flows from financing activities 

Net cash flows during the year 
(50 = 20 + 30 + 40) 
Cash and cash equivalents at the 
beginning of the year 
Effect of exchange rate fluctuations on 
cash and cash equivalents 
Cash and cash equivalents at the end of 
the year (70 = 50 + 60 + 61) 

Prepared by: 

Nguyen Van Hoa 
Accountant 

Tran Nguyen Trung 
Chief Accountant 

36 

40 

50 

60 

61 

70 5 

2018 
VND 

2017 
VND 

(103,130,623,894) (70,241,373,207) 
(10,283,000,000,000) (7,024,000,000,000) 

9,514,000,000,000 3,595,900,000,000 

(3,319,160,000) 

28,339,826,544 
2,074,797,151,374 

1,227,687,194,024 

(40,000,000,000) 

66,048,265,300 
1,970,351,289,322 

(1,501,941,818,585) 

(3,681,063,074,450) (1,008,864,945,050) 

(3,681,063,074,450) (1,008,864,945,050) 

157,732,657,624 501,680,067,293 

2,382,294,145,898 1,880,612,291,229 

(10,359,232) 1,787,376 

2,540,016,444,290 2,382,294,145,898 

The accompanying notes are an integral part of these separate financial statements 
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Enterprise Registration 
Certificate No. 
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0300583659 29 February 2012 
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Saigon Beer - Alcohol - Beverage Corporation 
Corporate Information ( continued) 
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According to Decision No. 87/2018/NQ-DHDCD dated 21 July 2018, the shareholders approved 
to change the Company's management structure, in which Board of Supervisors structure was 
replaced by Audit Committee structure. 
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Saigon Beer - Alcohol - Beverage Corporation and its subsidiaries 
Statement of the Board of Management 

The Board of Management of Saigon Beer - Alcohol - Beverage Corporation ("the Company") 
presents this statement and the accompanying consolidated financial statements of the Company 
and its subsidiaries (collectively "the Group") for the year ended 31 December 2018. 

The Board of Management is responsible for the preparation and fair presentation of the 
consolidated financial statements in accordance with Vietnamese Accounting Standards, the 
Vietnamese Accounting System for enterprises and the relevant statutory requirements applicable 
to financial reporting. In the opinion of the Company's Board of Management: 

(a) the consolidated financial statements set out on pages 7 to 66 give a true and fair view of the 
consolidated financial position of the Group as at 31 December 2018, and of the consolidated 
results of operations and the consolidated cash flows of the Group for the year then ended in 
accordance with Vietnamese Accounting Standards, the Vietnamese Accounting System for 
enterprises and the relevant statutory requirements applicable to financial reporting; and 

(b) at the date of this statement, there are no reasons to believe that the Group will not be able 
to pay its debts as and when they fall due. 

Neo Gim Siong Bennett 
General Director 

Ho Chi Minh City, 28 March 2019 

statement, authorised the accompanying 
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KPMG Limited Branch 
1Qth Floor, Sun Wah Tower 
115 Nguyen Hue Street, Ben Nghe Ward 
District 1, Ho Chi Minh City, Vietnam 
+84 (28) 3821 9266 I kpmg.com .vn 

INDEPENDENT AUDITOR'S REPORT 

To the Shareholders 
Saigon Beer - Alcohol - Beverage Corporation 

We have audited the accompanying consolidated financial statements of 
Saigon Beer - Alcohol - Beverage Corporation ("the Company") and its 
subsidiaries (collectively "the Group"), which comprise the consolidated 
balance sheet as at 31 December 2018, the consolidated statements of income 
and cash flows for the year then ended and the explanatory notes thereto which 
were authorised for issue by the Company's Board of Management on 28 March 
2019, as set out on pages 7 to 66. 

Management's Responsibility 

The Company's Board of Management is responsible for the preparation and 
fair presentation of these consolidated financial statements in accordance with 
Vietnamese Accounting Standards, the Vietnamese Accounting System for 
enterprises and the relevant statutory requirements applicable to financial 
reporting , and for such internal control as the Board of Management determines 
is necessary to enable the preparation of consolidated financial statements that 
are free from material misstatement, whether due to fraud or error. 

Auditor's Responsibility 

Our responsibility is to express an opinion on these consolidated financial 
statements based on our audit. We conducted our audit in accordance with 
Vietnamese Standards on Auditing. Those standards require that we comply 
with ethical requirements and plan and perform the audit to obtain reasonable 
assurance about whether the consolidated financial statements are free of 
material misstatement. 

An audit involves performing procedures to obtain audit evidence about the 
amounts and disclosures in the financial statements. The procedures selected 
depend on the auditor's judgement, including the assessment of the risks of 
material misstatement of the financial statements, whether due to fraud or error. 
In making those risk assessments, the auditor considers internal control 
relevant to the Company's preparation and fair presentation of the financial 
statements in order to design audit procedures that are appropriate in the 
circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of the Company's internal control. An audit also includes 
evaluating the appropriateness of accounting policies used and the 
reasonableness of accounting estimates made by the Company's Board of 
Management, as well as evaluating the overall presentation of the financial 
statements. 

We believe that the audit evidence we have obtained is sufficient and 
appropriate to provide a basis for our audit opinion. 

KPMG Limited Branch in Ho Chi Minh City, a branch of KPMG Limited, 
a Vietnamese one member limited liability company and a member firm of 
the KPMG netv.ork of independent member firms affiliated with KPMG 
International Cooperative {"KPMG International"), a Swiss entity. 
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Auditor's Opinion 

In our opinion, the consolidated financial statements give a true and fair view, 
in all material respects, of the consolidated financial position of Saigon Beer -
Alcohol - Beverage Corporation and its subsidiaries as at 31 December 2018 
and of its consolidated results of operations and its consolidated cash flows for 
the year then ended in accordance with Vietnamese Accounting Standards, the 
Vietnamese Accounting System for enterprises and the relevant statutory 
requirements applicable to financial reporting. 

Other Matter 

The consolidated financial statements of the Group for the year ended 31 
December 2017 were audited by another firm of auditors whose reports dated 
2 April 2018 expressed an unqualified opinion on those consolidated financial 
statements. 

Deputy General Director 

Ho Chi Minh City, 28 March 2019 

Nguyen Thanh Nghi 
Practicing Auditor Registration 
Certificate No. 0304-2018-007-1 
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Saigon Beer - Alcohol - Beverage Corporation and its subsidiaries 
Consolidated balance sheet as at 31 December 2018 

Form B 01- DN/HN 
(Issued under Circular No. 202/2014/IT-BTC 

dated 22 December 2014 of the Ministry of Finance) 

Code Note 
31/12/2018 1/1/2018 

VND VND 

ASSETS 

Current assets 
100 14,690,168,205,219 13,686,327,476,651 

(100 = 110 + 120 + 130 + 140 + 150) 

Cash and cash equivalents 110 5 4,467,391,585,137 4,268,598,818,042 
Cash 111 1,595,188,808,377 1,631,824,576,797 
Cash equivalents 112 2,872,202,776,760 2,636,774,241,245 

Short-term financial investments 120 7,544,188,420,764 6,558,801,231,269 
Held-to-maturity investments 123 6(a) 7,544,188,420,764 6,558,801,231,269 

Accounts receivable - short-term 130 765,630,597,003 715,326,353,415 
Accounts receivable from customers 131 7 244,119,166,060 171,320,969,298 
Prepayments to suppliers 132 74,757,986,951 108,549,780,497 
Other short-term receivables 136 8(a) 473,750,492,186 468,739 ,410,97 5 
Allowance for doubtful short-term debts 137 9(a) (55,871,302,744) (53,455,692,637) 
Shortage of assets awaiting resolution 139 10 28,874,254,550 20,171,885,282 

Inventories 140 ll(a) 1,813,754,190,894 2,003,535,067,335 
Inventories 141 2,034,063,807,573 2,116,546,352,025 
Allowance for inventories 149 (220,309,616,679) (113,011,284,690) 

Other current assets 150 99,203,411,421 140,066,006,590 
Short-term prepaid expenses 151 12(a) 86,456,727,461 24,912,851,252 
Deductible value added tax 152 7,564,621 ,909 112,192,286,560 
Taxes receivable from State Treasury 153 19(b) 5,182,062,051 2,960,868,778 

The accompanying notes are an integral part of these consolidated financial statements 
7 



Saigon Beer - Alcohol - Beverage Corporation and its subsidiaries 
Consolidated balance sheet as at 31 December 2018 (continued) 

Long-term assets 

Form B 01 - DN/HN 
(Issued under Circular No. 202/2014/TT-BTC 

dated 22 December 2014 of the Ministry of Finance) 

Code Note 
31/12/2018 

VND 
1/1/2018 

VND 

(200 = 210 + 220 + 230 + 240 + 250 + 260) 200 7 ,67 6,574,586,994 8,327,361,633,259 

Accounts receivable - long-term 210 5,860,731,012 20,093,775,062 
Accounts receivable from customers 
- long-term 211 6,077,549,878 4,761,134,371 
Loans receivable - long-term 215 4,000,000,000 4,000,000,000 
Other long-term receivables 216 8(b) 35,180,710,917 49,118,570,411 
Allowance for doubtful long-term debts 219 9(b) (39,397,529,783) (37,785,929,720) 

Fixed assets 220 4,567,091,079,194 5,008,100,480,672 
Tangible fixed assets 221 13 3,614,850,885,054 4,044,747,362,200 

Cost 222 9,497,449,925,191 9,343,836,360,323 
Accumulated depreciation 223 (5,882,599,040, I 37) (5,299,088,998, I 23) 

Intangible fixed assets 227 14 952,240,194,140 963,353,118,472 
Cost 228 J,091,397,605,21 I J,088,315,805,21 I 
Accumulated amortisation 229 (I 39, I 57,4 II , 07 I) (124,962,686,739) 

Investment properties 230 15 54,567,837,235 67,657,774,573 
Cost 231 71,444,026,942 83,725,457,765 
Accumulated depreciation 232 (16,876,189,707) (16,067,683,192) 

Long-term work in progress 240 144,377,898,065 111,505,655,106 
Construction in progress 242 16 144,377,898,065 111,505,655,106 

Long-term financial investments 250 2,119,042,308,110 2,152,327,824,131 
Investments in associates, 
jointly controlled entities 252 6(c) 1,800,203,395,934 1,747,121,088,747 
Equity investments in other entities 253 6(c) 688,510,888,053 736,652,914,597 
Allowance for diminution in the value 
of long-term financial investments 254 6(c) (390,540,855,782) (352,315,059,118) 
Held-to-maturity investments 255 6(b) 20,868,879,905 20,868,879,905 

Other long-term assets 260 785,634,733,378 967,676,123,715 
Long-term prepaid expenses 261 12(b) 551,794,760,319 816,991,436,755 
Deferred tax assets 262 17 184,533,845,767 136,822,415,511 
Long-term tools, supplies and spare parts 263 1 l(b) 49,306,127,292 13,862,271,449 

TOTAL ASSETS (270 = 100 + 200) 270 22,366,742,792,213 22,013,689,109,910 

The accompanying notes are an integral part of these consolidated financial statements 
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Saigon Beer - Alcohol - Beverage Corporation and its subsidiaries 
Consolidated balance sheet as at 31 December 2018 (continued) 

Form B 01 - DN/HN 
(Issued under Circular No. 202/2014llT-BTC 

dated 22 December 2014 of the Ministry of Finance) 

Code Note 
31/12/2018 1/1/2018 

VND VND 

RESOURCES 

LIABILITIES (300 = 310 + 330) 300 6,254,837,224,044 7,593,162,674,962 

Current liabilities 310 5,925,696,932,383 7,401,584,603,555 
Accounts payable to suppliers 311 18 2,027,262,167,712 2,020,399,662,484 
Advances from customers 312 110,463,408,413 89,250,848,970 
Taxes payable to State Treasury 313 19(a) 1,100,614,318,513 1,209,757,064,447 
Payables to employees 314 308,694,031,650 222,226,205,331 
Accrued expenses 315 20 473,169,060,350 196,525,953,248 
Unearned revenue - short-term 318 1,739,369,694 606,060,605 
Other payables - short-term 319 21(a) 1,079,538,511,465 2,630,180,684,051 
Short-term borrowings 320 22(a) 594,242,788,680 722,903,981,780 
Provisions - short-term 321 23(a) 7,668,228,740 12,991,411,679 
Bonus and welfare fund 322 24 222,305,047,166 296,742,730,960 

Long-term liabilities 330 329,140,291,661 191,578,071,407 
Long-term advances from customers 332 22,183,449 22,183,449 
Other payables - long-term 337 21(b) 53,149,616,000 53,632,516,000 
Long-term borrowings 338 22(b) 14,618,022,047 1,941,629,834 
Deferred tax liabilities 341 17 31,483,891,699 17,217,198,238 
Provisions - long-term 342 23(b) 145,868,448,336 64,493,890,463 
Science and technology development 
fund 343 83,998,130,130 54,270,653,423 

The accompanying notes are an integral part of these consolidated financial statements 
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Saigon Beer - Alcohol - Beverage Corporation and its subsidiaries 
Consolidated balance sheet as at 31 December 2018 (continued) 

EQUITY (400 = 410 + 430) 

Owners' equity 
Share capital 

- Ordinary shares with voting rights 
Other capital 
Foreign exchange differences 
Investment and development fund 
Other equity funds 
Retained profits 
- Retained profits brought forward 

- Retained profit for the current year 
Non-controlling interest 

Non-business expenditure fund and 
other funds 

Non-business expenditure fund 

TOTAL RESOURCES 
(440 = 300 + 400) 

Prepared by: 

Form B 01 - DN/HN 
(Issued under Circular No. 202/2014/1T-BTC 

dated 22 December 2014 of the Ministry of Finance) 

Code Note 
31/12/2018 1/1/2018 

VND VND 

400 16,111,905,568,169 14,420,526,434,948 

410 25 16,111,868,168,169 14,420,489,034,948 
411 26 6,412,811,860,000 6,412,811,860,000 

411a 6,412,811,860,000 6,412,811,860,000 
414 3,208,666,226 3,208,666,226 
417 21,099,487,654 19,113,771,975 
418 27 1,130,147,220,442 1,118,963,482,640 
420 5,327,112,664 5,327,112,664 
421 7,473,777,581,426 5,823,903,898,574 

421a 5,787,247,290,578 2,946,086,838,409 
421b l,686,530,290,848 2,877,817,060,165 
429 1,065,496,239,757 1,037,160,242,869 

430 37,400,000 37,400,000 
431 37,400,000 37,400,000 

440 22,366,742,792,213 22,013,689,109,910 

28 March 2 9 

Approved by: 

Hoang Thanh Van 
Accountant 

Tran Nguyen Trung 
Chief Accountant 

Neo Gim Siong Bennett 
General Director 

The accompanying notes are an integral part of these consolidated financial statements 
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Saigon Beer - Alcohol - Beverage Corporation and its subsidiaries 
Consolidated statement of income the year ended 31 December 2018 

Form B 02 - DN/HN 
(Issued under Circular No. 202/2014/TT-BTC 

dated 22 December 2014 of the Ministry of Finance) 

Code Note 
2018 2017 
VND VND 

Revenue from sales of goods and 
01 30 36,043,018,331,946 34,438,171,048,592 

provision of services 

Revenue deductions 02 30 94,465,769,999 244,780,494,353 

Net revenue (10 = 01- 02) 10 30 35,948,552,561,947 34,193,390,554,239 

Cost of sales 11 31 27,864,413,389,551 25,327,872,489,662 

Gross profit (20 = 10 - 11) 20 8,084,139,172,396 8,865,518,064,577 

Financial income 21 32 630,350,383,424 506,107,630,554 
Financial expenses 22 33 74,634,952,869 (25,805,674,678) 

In which: Interest expense 23 35,244,808,353 42,J I 1,534,689 
Share of profits in associates, 
jointly controlled entities 24 6(c) 354,965,023,940 411,873,934,391 
Selling expenses 25 34 2,731,090,859,491 2,811,111,874,500 
General and administration expenses 26 35 912,705,312,866 935,974,797,536 

Net operating profit 
30 5,351,023,454,534 6,062,218,632,164 

{30 = 20 + (21 - 22) + 24 - (25 + 26)} 

Other income 31 81,737,853,570 106,139,463,217 
Other expenses 32 42,321,666,598 91,266,440,247 

Results of other activities (40 = 31 - 32) 40 39,416,186,972 14,873,022,970 

Accounting profit before tax 
50 5,390,439,641,506 6,077,091,655,134 

(50 = 30 + 40) 

Income tax expense - current 51 37 1,021,134,431,877 1,140,540,458,945 

Income tax benefit - def erred 52 37 (33,444,736,795) (12,048,055,675) 

Net profit after tax (60 = 50 - 51 - 52) 
60 4,402,749,946,424 4,948,599,251,864 

( carried forward to next page) 

The accompanying notes are an integral part of these consolidated financial statements 
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Saigon Beer - Alcohol - Beverage Corporation and its subsidiaries 
Consolidated statement of income the year ended 31 December 2018 (continued) 

Form B 02 - DN/HN 
(Issued under Circular No. 202/2014/IT-BTC 

dated 22 December 2014 of the Ministry of Finance) 

Code Note 
2018 2017 
VND VND 

Net profit after tax (60 = 50 - 51 - 52) 
(brought forward from previous page) 

Attributable to: 

Equity holders of the Company 
Non-controlling interest 

Earnings per share 

Basic earnings per share 

60 

61 
62 

70 38 

28 March 2019 

Prepared by: 

Hoang Thanh Van 
Accountant 

Tran Nguyen Trung 
Chief Accountant 

4,402,749,946,424 4,948,599,251,864 

4,177,432,235,379 4,711,485,204,581 
225,317,711,045 237,114,047,283 

6,190 6,915 

Neo Gim Siong Bennett 
General Director 

The accompanying notes are an integral part of these consolidated financial statements 
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Saigon Beer - Alcohol - Beverage Corporation and its subsidiaries 
Consolidated statement of cash flows for the year ended 31 December 2018 
(Indirect method) 

Form B 03 - DN/HN 
(Issued under Circular No. 202/20!4/1T-BTC 

dated 22 December 2014 of the Ministry of Finance) 

Code Note 
2018 2017 
VND VND 

CASH FLOWS FROM OPERATING ACTIVITIES 

Accounting profit before tax 01 5,390,439,641,506 6,077,091,655,134 
Adjustments for 

Depreciation and amortisation 02 634,592,696,360 625,353,451,649 
Allowances and provisions 03 241,180,788,466 81,974,112,122 
Exchange (gains )/losses arising from 
revaluation of monetary items 
denominated in foreign currencies 04 (71,937,562) 105,642,811 
Profits from investing activities 05 (628,666,671,052) (508,813,877,974) 
Shared profits in associates, 
jointly controlled entities 05 (354,965,023,940) (411,873,934,391) 
Interest expense 06 35,244,808,353 42,111,534,689 
Other adjustments 07 29,737,976,707 

Operating profit before changes in 
08 5,347,492,278,838 5,905,948,584,040 

working capital 

Change in receivables 09 119,830,562,870 187,690,969,602 
Change in inventories 10 36,215,461,662 50,519,655,998 
Change in payables and other liabilities 11 324,263,923,251 (329,359,651,676) 
Change in prepaid expenses 12 203,652,800,227 (17,853,632,868) 

6,031,455,026,848 5,796,945,925,096 

Interest paid 14 (35,956,684,154) (44,424,319,099) 
Corporate income tax paid 15 (1,140,987,498,904) (294,736,168,316) 
Other payments for operating activities 17 (339,724,962,299) (389,966,128,772) 

Net cash flows from operating activities 20 4,514,785,881,491 5,067,819,308,909 

The accompanying notes are an integral part of these consolidated financial statements 
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Saigon Beer - Alcohol - Beverage Corporation and its subsidiaries 
Consolidated statement of cash flows for the year ended 31 December 2018 
(Indirect method - continued) 

Form B 03 - DN/HN 
(Issued under Circular No. 202/20/4;/T-BTC 

dated 22 December 2014 of the Ministry of Finance) 

Code Note 

CASH FLOWS FROM INVESTING ACTIVITIES 

Payments for additions to fixed assets 
Proceeds from disposals of fixed assets 
Placement of term deposits at banks 
Collection of term deposits at banks 
Payments for investments in other 
entities 
Proceeds from withdrawal of 
investments in other entities 
Receipts of interests and dividends 

Net cash flows from investing activities 

21 
22 
23 
24 

25 

26 
27 

30 

CASH FLOWS FROM FINANCING ACTIVITIES 

Proceeds from equity issued or capital 
contributed by owners 31 
Proceeds from borrowings 33 
Payments to settle loan principals 34 
Payments of dividends 36 

Net cash flows from financing activities 40 

Net cash flows during the year 
(50 = 20 + 30 + 40) 
Cash and cash equivalents at the 
beginning of the year 
Effect of exchange rate fluctuations on 
cash and cash equivalents 
Cash and cash equivalents at the end 
of the year (70 = 50 + 60 + 61) 

50 

60 

61 

70 5 

2018 
VND 

(290,439,347,849) 
2,009,409,588 

(10,860,587,189,495) 
9,875,200,000,000 

28,339,826,544 
934,229,165,303 

2017 
VND 

(151,157,759,584) 
14,863,280,117 

(7,278,046,709,349) 
3,893,566,652,296 

(43,880,715,400) 

66,048,265,300 
678,088,897,966 

(311,248,135,909) (2,820,518,088,654) 

67,207,854,357 
3,255,664,065,073 3,541,517,218,824 

(3 ,371 ,648,865,960) (4,023,393,560,638) 
(3,888,748,971,778) (1,008,864,945,050) 

(4,004,733,772,665) (1,423,533,432,507) 

198,803,972,917 823,767,787,748 

4,268,598,818,042 3,444,825,444,503 

(11,205,822) 5,585,791 

4,467,391,585,137 4,268,598,818,042 

28 March 2019 

Prepared by: 

Hoang Thanh Van 
Accountant 

Tran Nguyen Trung 
Chief Accountant 

Approved by: 

Teo ong Keng 
Deputy eneral Director 

Neo Gim Siong Bennett 
General Director 

The accompanying notes are an integral part these consolidated financial statements 
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